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GDP per capita, $
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OPEN BANKING TRENDSiii.
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INSURTECH TRENDSvii.







FT PARTNERS RESEARCH

CRYPTOCURRENCY / BLOCKCHAIN 
TRENDS

viii.











FT PARTNERS RESEARCH

SME FINANCIAL INCLUSION & 
DIGITIZATION TRENDS

ix.









FT PARTNERS RESEARCH

B2B COMMERCE TRENDSx.









FT PARTNERS RESEARCH

MOBILITY FINTECH TRENDSxi.













FT PARTNERS RESEARCH

BIG TECH IN AFRICAxiii.













FT PARTNERS RESEARCH

FINANCING ACTIVITY & INVESTORS 
OVERVIEW

V.



FT PARTNERS RESEARCH

Equity financing volume for private Africa-focused FinTech companies has grown consistently, but 2023 proved to be a challenging year 
for raising capital as both deal count and volume experienced significant declines from 2022 levels 
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FinTech in Africa
Merchant-Focused and Cross-Border Payments Attract the Most Payments Funding

78
Source(s): FT Partners' Proprietary Transaction Database
Note: Note: Represents cumulative equity financing in each year; Does not include companies on file for IPO or in pending SPAC mergers
1. Includes only Africa-headquartered FinTech companies

2. Financing volume only includes deals with announced dollar amounts 
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FinTech in Africa
Alternative Lenders, Challenger Banks Attract the Most Banking & Lending Technology Funding

79
Source(s): FT Partners' Proprietary Transaction Database
Note: Note: Represents cumulative equity financing in each year; Does not include companies on file for IPO or in pending SPAC mergers
1. Includes only Africa-headquartered FinTech companies

2. Financing volume only includes deals with announced dollar amounts 
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FinTech in Africa
South Africa, Nigeria, Egypt, and Kenya Dominate African FinTech Funding 
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Source(s): FT Partners' Proprietary Transaction Database.
Note: Only counts financing transactions with announced dollar amounts. 
Note: The designations employed on this map do not imply the expression of any opinion whatsoever on the part of FT Partners concerning the legal status of any country or the delimitation of its frontiers or boundaries
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FinTech in Africa
African FinTech Volume Relative to Other Emerging Markets

81
Source(s): FT Partners' Proprietary Transaction Database
Note: Note: Represents cumulative equity financing in each year; Does not include companies on file for IPO or in pending SPAC mergers
1. Includes only Africa-headquartered FinTech companies

2. Financing volume only includes deals with announced dollar amounts 
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While funding levels have declined since the soaring highs of 2021, 
India and LatAm, which both reached $1 billion+ in annual funding 
volume six years and two years ahead of Africa, respectively, 
indicate the potential room for further growth in the African FinTech 
market. (1,2)
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FinTech in Africa
FinTech Financing Volume By Stage

82
Source(s): FT Partners' Proprietary Transaction Database
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Funding activity for FinTech companies in Africa has been more heavily skewed towards early-stage rounds over the last six years than 
the rest of the world.

Share of Total Number of Financings by Venture Stage: 2018 - 2023
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Announced Date Company Selected Buyers / Investors Sector Amount 
($mm) Country

03/19/24 Uber; Mubadala Capital Banking / Lending 
Tech $100 Nigeria

01/29/24 Sony Innovation Fund Payments na South Africa

01/16/24 Ezdehar Healthcare 10 Egypt

12/13/23
LGT group; Sorenson Impact Foundation; Perivoli Innovations; elea Foundation; 
DEG; U.S. International Development Finance Corporation; Goodwell Investments; 
Enza Capital

Fin. Mgmt. Solutions 20 Kenya

11/15/23
The ASISA ESD Fund; Michael & Susan Dell Foundation; Talent10 Holdings; 
Futuregrowth Asset Management; Old Mutual Investment Group; Lireas Holdings; 
e4e; Edge Growth; 4Di Capital

InsurTech 22 South Africa

11/01/23 British International Investment Cap Mkts / 
WealthTech 27 Nigeria

10/19/23 Mediterrania Capital Partners Payments 60 Morocco

10/03/23 Raba Capital; PayPal Ventures; CRE Venture Capital; Ribbit Capital Banking / Lending 
Tech 25 South Africa

09/11/23 LDA Capital Crypto / Blockchain 10 Seychelles

08/21/23 Google Black Founders Fund; Launch Africa Ventures; Africa HealthCare Master 
Fund; Founders Factory Africa; Variant Investments; Beyond Capital

Banking / Lending 
Tech 11 Kenya

08/14/23 Mastercard Payments 200 South Africa

08/10/23 Mubadala Capital; Entangle; Left Lane; Speedinvest; Latitude Banking / Lending 
Tech 28 Nigeria

06/05/23
Africa HealthCare Master Fund; Wti Holding; LCY Group; Ohara Pharmaceutical; 
Tencent; Global Ventures; Flatworld Partners; Angaza Capital; Capria Ventures; AXA 
Investment Managers; Anne Wojcicki

Healthcare 30 Nigeria

05/23/23 Norrsken22; Blue Earth Capital Banking / Lending 
Tech 78 South Africa

FinTech in Africa
Selected Africa-based FinTech Company Financings

Source: FT Partners' Proprietary Transaction Database
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Announced Date Company Selected Buyers / Investors Sector Amount 
($mm) Country

05/19/23 Janngo; CRE Venture Capital; Fluent Ventures; Norrsken22; CommerzVentures; 
PROOF.VC Fin. Mgmt. Solutions $38 Nigeria

05/15/23 Latitude; Broadscale Group; Lightrock; Blue Haven Initiative; Sumitomo Corporation Banking / Lending 
Tech 55 Kenya

05/02/23 Shopify Ventures; Base10 Partners; Helios Climate Ventures; Khosla Ventures; 
Partech Partners Payments 30 Nigeria

04/11/23 Undisclosed Investors Banking / Lending 
Tech 10 Zambia

04/04/23 Apis Partners Payments 31 South Africa

04/04/23 Triple Jump; Platform Capital; Convergence Partners Banking / Lending 
Tech 14 Malawi

03/06/23 Qiming Venture Partners; IOSG Venture; Newman Capital; Variant Fund; Moore 
Capital Management; Bain Capital Crypto; HongShan; Polychain Capital Crypto / Blockchain 50 Seychelles

02/23/23 DWF Labs Crypto / Blockchain 25 Seychelles

02/15/23 Yellowwoods; Hollard Insurance Company; DEG; International Finance Corporation InsurTech 17 South Africa

02/14/23 ValueStream Ventures; Two Culture Capital; Norrsken22; Intercept Ventures; Future 
Africa; Courtside Ventures; Costanoa Ventures; Commerce Ventures; 500 Global Fin. Mgmt. Solutions 20 South Africa

02/08/23 Global Ventures; Dallah Albaraka Group; P1 Ventures; CVentures (Egypt); Middle East 
Venture Partners; Africa HealthCare Master Fund; DX Ventures; Undisclosed Investors Healthcare 16 Egypt

02/01/23 Quona Capital; International Finance Corporation; Women's World Banking; Triodos 
Investment Management; DEG; Lightrock

Banking / Lending 
Tech 35 South Africa

02/01/23

International Finance Corporation; Halan; Tasaheel Microfinance Company; Housing
and Development Bank.; NI Capital; ABC Bank; Agricultural Bank of Egypt; National 
Bank of Egypt; Arab African International Bank; Al Baraka Bank; Al Ahli Bank of Kuwait; 
Abu Dhabi Commercial Bank; Chimera Capital; Commercial International Bank (Egypt)

Banking / Lending 
Tech 200 Egypt

FinTech in Africa
Selected Africa-based FinTech Company Financings (cont.)

Source: FT Partners' Proprietary Transaction Database
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Announced Date Company Selected Buyers / Investors Sector Amount 
($mm) Country

11/24/22 Enza Capital; Oikocredit; Partech Partners; Janngo; P1 Ventures; Axian; Launch 
Africa Ventures

Banking / Lending 
Tech $14 Ivory Coast

11/23/22 Flexcap; Jared Schreiber Payments 32 Tanzania

11/10/22 Emirates International Investement; Sawari Ventures Banking / Lending 
Tech 32 Egypt

10/31/22 CommerzVentures; Middle East Venture Partners; Arzan Venture Capital; Partech 
Partners; Sawari Ventures; Invenfin; 4DX Ventures; P1 Ventures

Banking / Lending 
Tech 31 Egypt

10/19/22 DisruptAD; Silver Lake; BECO Capital; 4DX Ventures; Flourish Ventures; Africa 
Platform Capital; ADQ; British International Investment Payments 40 Egypt

10/12/22 Block; Sequoia Capital; Global Founders Capital Payments 20 Egypt

09/28/22 Arise; Sanari Capital; Bill Spruill Fin. Mgmt. Solutions 15 South Africa

09/15/22 AfricInvest; NovaStar Ventures; Enza Capital; The Global Partnerships/Eleos Social 
Venture Fund; Zephyr Acorn; Operator Stack; ASI Ventures; PUSH Ventures InsurTech 10 Kenya

09/07/22 NeoVision Ventures; DLF Family Office; Shadi Abdulhadi Banking / Lending 
Tech 13 Nigeria

08/10/22 QED Investors; British International Investment; Lightrock; NovaStar Ventures Banking / Lending 
Tech na Nigeria

06/21/22 Fortissimo Capital; The Yard Ventures Banking / Lending 
Tech 30 Ghana

06/21/22 Undisclosed Investors Banking / Lending 
Tech 12 Egypt

06/14/22
Admaius; Vitruvian Partners; AXA Investment Managers; AfricInvest; Allan Gray; 
CommerzVentures; LUN Partners Group; Goodwell Investments; Endeavor Catalyst; 
Equator Capital Partners; Stanbic IBTC Bank; Symbiotics Investment Management

Payments 100 South Africa

05/12/22 LeapFrog Investments; Tana Africa Capital Payments 110 Nigeria

05/10/22
Paradigm; Parafi Capital; Pantera Capital; Delphi Ventures; Kingsway Capital Partners; 
Gemini Frontier Fund; Brevan Howard; Graticule Asset Management Asia; Shima 
Capital; Morningstar Ventures

Crypto / Blockchain 30 Liberia

05/09/22 Kora Management; PayPal Ventures; Clay Point Investors; Helios Digital Ventures; 
British International Investment; Nclude; A15; FMO; Global Ventures Payments 50 Egypt

FinTech in Africa
Selected Africa-based FinTech Company Financings (cont.)

Source: FT Partners' Proprietary Transaction Database
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Announced Date Company Selected Buyers / Investors Sector Amount 
($mm) Country

04/21/22 Polychain Capital; Bain Capital Crypto; Robot Ventures; Geometry DAO; Ying Tong; 
Carlos Aria; Anthony Sassano; Ryan Adams; Santiago Santos Crypto / Blockchain $30 Seychelles

04/13/22 Palm Drive Capital; Costanoa Venture Capital; Lux Capital; Banana Capital; 
Streamlined Ventures; ACT Venture Capital; Lachy Groom; Tom Blomfield

Banking / Lending 
Tech 15 Kenya

03/21/22 Global Ventures; PayU; Endeavor Catalyst; VentureSouq; OTF Jasoor Ventures; 
Arzan Venture Capital; Disruptech; Lorax Capital Partners

Banking / Lending 
Tech 25 Egypt

03/16/22 Tiger Global; Avenir Growth Capital; VNV Global; Quona Capital; 4DX Ventures; 
Golden Palm Investments Corporation; JAM Fund; Binny Bansal; Sujeet Kumar Fin. Mgmt. Solutions 125 Kenya

03/16/22 Lightrock Banking / Lending 
Tech 19 Mauritius

03/14/22 Speedinvest; Left Lane Capital; thelatest.ventures; AfricInvest; MUFG Innovation 
Partners; Latitude; Kreos Capital

Banking / Lending 
Tech 65 Nigeria

03/01/22
Broadscale Group; British International Investment; LGT Venture Philanthropy; 
Phoenix Court Group; Hepco Capital Management; Generation Investment 
Management

Banking / Lending 
Tech 75 Kenya

03/01/22
Pantera Capital; Alameda Research; Cadenza Ventures; CMT Digital; Avon 
Ventures; Coinbase Ventures; Distributed Global; GSR; Third Prime Capital; Bittrex; 
4Di Capital

Crypto / Blockchain 50 South Africa

02/22/22 Arrowroot Capital; Kennedy Lewis Investment Management; Endeavor Global; 
Harvest Investments Fin. Mgmt. Solutions 91 South Africa

02/14/22 Zinal Growth; Spruce House Investment Management; PayPal Ventures; TrueLayer; 
Firstminute Capital; Raba Capital; CRE Venture Capital; Village Global

Banking / Lending 
Tech 21 South Africa

02/09/22
4DX Ventures; Tiger Global; BECO Capital; Prosus Ventures; Base Capital Partners; 
Firstminute Capital; Endure Capital; Raba Capital; The Abdul Latif Jameel 
Investment Management Company

Cap Mkts / 
WealthTech 20 Egypt

02/07/22 General Atlantic; Tencent; Arvantis Social Foundation; Laerdal Million Lives Fund; M3, 
Inc.; P1 Ventures; Partech Partners; Picus Capital; Africa HealthCare Master Fund Healthcare 40 Nigeria

02/03/22 Chuangshi Capital; Yunshi Equity Investment Management; Trust Capital; Chengyu 
Capital; AfricInvest Payments 100 Nigeria

01/31/22 Greycroft; Tiger Global; Motley Fool Ventures; Saison Capital; Chrysalis Capital Cap Mkts / 
WealthTech 15 Nigeria

FinTech in Africa
Selected Africa-based FinTech Company Financings (cont.)

Source: FT Partners' Proprietary Transaction Database
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Announced Date Company Selected Buyers / Investors Sector Amount 
($mm) Country

01/27/22 Amplo; Accel; Bessemer Venture Partners; DFS Lab; Jonas Templestein; Vladimir 
Tenev; Alexandre Bouaziz; Laura Spiekerman; Peeyush Ranjan Payments $10 Tanzania

01/19/22 Goodwell Investments; Zebu Investment Partners; U.S. International Development 
Finance Corporation; KOA Labs; Lightrock; DEG; Perivoli Innovations Payments 50 Kenya

01/17/22 Resolute Ventures; Social Capital; HOF Capital; Founders Factory Africa; End 
Poverty Make Trillions; Decentralized VC

Banking / Lending 
Tech 30 Uganda

01/06/22 JAM Fund; Unbound; Lux Capital; northstar.vc; Social Capital; NovaStar Ventures; 
TO Ventures; Citibank Healthcare 30 Ghana

12/06/21
Partech Partners; International Finance Corporation; NovaStar Ventures; Sahel 
Capital; British International Investment; Endeavor Catalyst; MSA Capital; Arcadia 
Funds

Banking / Lending 
Tech 42 Nigeria

11/30/21 Avalanche Foundation; Shima Capital; HashKey Digital Asset; GBV Capital; Bixin 
Invest Crypto / Blockchain 19 Seychelles

11/17/21 Tencent; Endeavor Catalyst Payments 48 South Africa

11/10/21 AfricInvest; Goodwell Investments; LUN Partners Group; CommerzVentures; Allan 
Gray; Endeavor Catalyst; Endeavor Harvest; Equator Capital Partners Payments 100 South Africa

11/08/21 Fidelity Management & Research Company; Kingsway Capital Partners Banking / Lending 
Tech 120 South Africa

10/11/21
Tiger Global; Target Global; General Catalyst; SBI Investment; Entrée Capital; Lateral 
Frontiers; Golden Palm Investments Corporation; Acuity Ventures; Ingressive 
Capital

Banking / Lending 
Tech 15 Nigeria

09/13/21 Quona Capital; MSA Capital; Savola Group; Shorooq Partners; Foundation Ventures 
(Egypt); Accion Venture Lab; Derayah Ventures Fin. Mgmt. Solutions 33 Egypt

09/08/21

Unidelta; Apis Growth Fund II; Development Partners International; Lorax Capital 
Partners; Middle East Venture Partners; Endeavor Catalyst; Disruptech; GB Capital; 
Algebra Ventures; Wamda Capital; Nowaisii Capital; Egypt Ventures; Battery Road 
Digital Holdings; Shaka Ventures; Oscar Salazar

Banking / Lending 
Tech 120 Egypt

09/07/21 Sequoia Heritage; Stripe; Ribbit Capital; Founders Fund; Partech Africa Fund; Sam 
Altman

Banking / Lending 
Tech 200 Senegal

FinTech in Africa
Selected Africa-based FinTech Company Financings (cont.)

Source: FT Partners' Proprietary Transaction Database
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Announced Date Company Selected Buyers / Investors Sector Amount 
($mm) Country

08/25/21

Riyada Managers; International Finance Corporation; Flourish Ventures; Women 
Entrepreneurs Finance Initiative; Crystal Stream Capital; Rise Capital; Endeavor 
Catalyst; BECO Capital; To Ventures; 4DX Ventures; Sarona Asset Management; 
Axian Group

Payments $55 Egypt

08/24/21 Nosara Capital; FJ Labs; Galaxy Digital Ventures Payments 11 Nigeria

08/23/21
SoftBank Vision Fund 2; 3W Partners Capital; Longzhu Capital Investment; 
SoftBank Ventures Asia; Source Code Capital; Redpoint China Ventures; Sequoia 
Capital China

Payments 400 Nigeria

08/09/21

Clocktower Technology Ventures; thelatest.ventures; Speedinvest; Left Lane 
Capital; DCM; Phoenix Court Group; Tekton Ventures; FJ Labs; Palm Drive Capital; 
Roka Works; KAAF Investments; Spartech Ventures; Class 5 Global; Africa 
Specialist; Verod Capital Management; Kepple Africa Ventures; Emso Asset 
Management; Victoria van Lennep

Banking / Lending 
Tech 23 Nigeria

08/04/21 Naspers Foundry; Yellowwoods; Hollard Insurance Company InsurTech 11 South Africa

08/02/21 Valar Ventures; Target Global; SBI Investment Banking / Lending 
Tech 55 Nigeria

07/30/21 Qatar Investment Authority Payments 200 South Africa

07/27/21
Dragoneer Investment Group; Breyer Capital; HOF Capital; Raba Capital; 4DX 
Ventures; TO Ventures; Partech Partners; Velocity Capital; Orange Ventures; Quona 
Capital; Hedosophia

Payments 83 South Africa

04/12/21 CardinalStone Capital Advisers; V8 Capital Partners; Lateral Frontiers; Constant 
Capital Partners; Itanna

Banking / Lending 
Tech 10 Nigeria

04/08/21 Global Ventures; AMK Investment Office Payments 15 Egypt

04/01/21 Mastercard Payments 100 South Africa

03/19/21 Valar Ventures Banking / Lending 
Tech 25 Nigeria

03/18/21 TPG Rise Payments 200 South Africa

03/12/21 International Finance Corporation Payments 15 South Africa

FinTech in Africa
Selected Africa-based FinTech Company Financings (cont.)

Source: FT Partners' Proprietary Transaction Database
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