
!"#"$%&'(")*+)
,'-."
The ultimate guide 
to genAI disruption

!"#$%&'"()*+&()"&,-../**0&1*23



2

!"#$%&'()'$(
*$"$+%),-$(./(
+$-0#1),0"
!"#$%"&'(%)%'*$)+,*$%'*(#$%(-%.$&$*)'"#$%/0%

1(23)&"$+4%"&#$+'(*+4%)&5%2)*6$'%"&+".7'+8%

9:$#)'$%;(,*%5$1"+"(&+%<"'7%$=1:,+"#$%+(-'<)*$%

>,;$*%"&'$*#"$<+%'(%,&5$*+')&5%3*(5,1'%3*"1"&.4%

?@/A4%)&5%3(+'B5$3:(;2$&'%$=3$*"$&1$8

?C%0&+".7'+%D E(,*%F)'$<);%'(%F$&$*)'"#$%/0

Sign up for access



3

!"#"$%&'(")
%*("$+%$'%,)
#"&-.$/+

0.11"$2'%,)
*""34%/"+5)67)
(.'2")+3..4'#8

9:#&;"&'2)*%&%5)
+",4<+=3"$('+"*)

,"%$#'#8

>$%#+4.$1"$+5)
1=,&','#8=%,)

1.*",+

0.*")8"#"$%&'.#5)
*""34%/")
*"&"2&'.#5)

1=,&'1.*%,)67
CB Insights

2019 Trends Report
CB Insights

2020 Trends Report
CB Insights

2020 Trends Report
CB Insights

2021 Trends Report
CB Insights

2022 Trends Report

! " # $ %

!"#"$%&'(")*+)',)%)&-".")/0)+#,'1-&,)23("$"4)5"63$")&-")
-78"9 !"#$"%&'()*)+"(+,-%.""(%/0"/1%'2%+0"%&34$"

2019 2020 2020 2021 2022



4CB Insights helps the world’s leading companies understand everything they need to know about 
disruptive technologies — find out more about why our customers love us here.
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11Image source: Large Scale GAN Training for High Fidelity Natural Image Synthesis
*”AI versus AI”: A breakthrough where two neural networks try to outsmart each other, creating and refining 
synthetic outputs. 
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12Image source: Google DeepMind
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Image source: YouTube, TikTok via ABC
*Deepfakes refer to synthetic media where a person in an existing image or video is replaced with someone 
else’s likeness using neural networks. 
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GenAI goes from experiment to everywhere
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Image source: The Economist
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Image source: Imagen (Google), Midjourney, DALL-E 1 vs. DALL-E 2 (OpenAI), Stable Diffusion 
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26Source: CB Insights — Advanced Search - Earnings transcripts
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Source: CB Insights — What are customers saying about generative AI startups?
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Image source: Microsoft *A large language model is a deep learning algorithm that analyzes and produces text 
by learning from extensive language data.  
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42Source: CB Insights — The state of generative AI in 7 charts; Deals Story
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43Source: CB Insights — The state of generative AI in 7 charts
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46Source: CB Insights — State of AI Q3'23 Report
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47Source: CB Insights — Advanced Search - Deals 
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51Source: CB Insights *Includes investments from M12 and Google Ventures
**AWS
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52Source: CB Insights — Advanced Search - Deals
*Big tech includes Amazon, Apple, Microsoft, Meta, Google, and Nvidia
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53Source: CB Insights — Nvidia company profile – investments
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54Source: CB Insights — Advanced Search - Deals 
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55Source: Inflection AI; CB Insights — Advanced Search - Deals
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56Source: CB Insights — Advanced Search – Earnings transcripts
*Reflects quarter call occurred
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57Source: CB Insights — Advanced Search - Deals *Includes deals backed by Microsoft’s venture arm M12 
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60Source: CB Insights — Advanced Search - Deals *Includes investments by Google, Google Ventures, and Gradient 
Ventures
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61Source: CB Insights — Anthropic company profile - funding
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65Source: CB Insights — The state of generative AI in 7 charts
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66Source: CB Insights — Generative AI — large language model developers market report
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67Source: CB Insights — Generative AI — large language model developers market report - scorecard
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68Source: CB Insights — Advanced Search - Earnings transcripts
*Reflects quarter call occurred
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69Source: CB Insights — Software buyer interview transcripts and Analyst Briefing data
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70Source: CB Insights — MosaicML software buyer interview transcripts  
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71Source: CB Insights — Cohere software buyer interview transcript; Anthropic software buyer interview 
transcript
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72Source: CB Insights — The responsible AI market map
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73Source: CB Insights Ñ Figures represent the latest disclosed revenue (based on company discussion or media sources). 
All revenues are full - year 2023 ARR projections, expect for MosaicML (reported ARR at time of acquisition in June 2023).
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74Source: CB Insights Ñ Figures represent the latest disclosed valuation divided by revenue (based on company discussion or 
media sources). All revenues are full - year 2023 ARR projections, except for MosaicML (reported ARR at time of acquisition 
in June 2023).
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75Source: CB Insights Ñ Anthropic , AI21 Labs , OpenAI software buyer transcripts   
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1. Race to dominate genAI infrastructure



77Source: CB Insights — Advanced Search - News mentions
*The open - source approach to AI development is focused on making source code available for public use and allowing a 
community of developers to contribute to improving software. 
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78Source: CB Insights — Advanced Search - Earnings transcripts
*Reflects quarter call occurred
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79Source: CB Insights — Generative AI – Large language model developers market report
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80Source: CB Insights — OpenAI software buyer interview transcripts
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Source: CB Insights — Databricks acquired Mosaic ML for $1.3B. How do the valuations of other generative AI 
companies compare?
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82Source: CB Insights — The open-source AI development market map 
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1. Race to dominate genAI infrastructure



84Source: CB Insights — The large language model operations (LLMOps) market map
* LLMOps refers to the end - to - end workflow that organizations employ to build, fine - tune, and deploy LLMs into production.
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85Source: CB Insights — Snorkel AI software buyer interview transcript, Fiddler AI software buyer interview 
transcript
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86Source: CB Insights – LLM application development market report
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87Source: CB Insights – Vector database market report
*Vector databases provide enterprises with an easy way to store, search, and index unstructured data.

e-7&+3%.'&'?'$-%$&'3&4($=%>,)7,%9'M-%.'&'%9+3-%'77-$$)?:-%
/+3%"1%$;$&-9$=%3')$-%3-7+3.%/4*.)*8%'9).%NNO%?++9
R'+2,.+"*)"S='&:)4=#*'#8)%#*)*"%,+)N%+).4)BJ@OJPOP@Q

!++K
!"&K

!"&-K

/012314
567L(

&

)

"

$

<=>?@
M

<

>

?

F

@

=

A

G

'!N

'$!N

'*!N

'+!N

',!N

'#!!N

'#$!N

'#*!N

'#+!N

'#,!N

'$!!N

JGFK JGJG JGJF JGJJ JGJL&M3D



88

2. Cross-industry applications face 
pressure from large players



89Source: CB Insights — Sourcegraph software buyer interview transcript; SlashNext software buyer interview 
transcript
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90Source: CB Insights — The state of generative AI in 7 charts
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*Based on an analysis of 210+ generative AI companies 
building cross - industry solutions; excludes deals to 
industry - specific companies and model developers such as 
OpenAI . 



91Source: CB Insights — Mutiny company profile - headcount; Jasper software buyer interview transcript
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92Source: CB Insights — Generative AI — legal case search & summarization; Virtual medical scribes & 
summarization tools
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3. Opportunity in vertical genAI
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3. Opportunity in vertical genAI
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Source: CB Insights — 7 applications of generative AI in healthcare
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96CB Insights — Understanding generative AI’s potential in healthcare - webinar

"1%-F(-3&)$-%)$%'%*-7-$$)&;%)*%$-7&+3$%:)M-%(,'39'%&+%
3-.47-%&)9-J&+J9'3M-&
9","2&)8"#"$%&'(")67)*$=8)*'+2.("$:)T)*"+'8#)"\'&+)'#)POP@

HEALTHCARE & LIFE SCIENCES

FBSKD&$3"E#"T$BK&'D+,"
O.%&*%"D,"R%#"!)!;

FBSKD&$3"E#"6D+JU$B."
D,"V%,K%&#"!)!;

WD9$3"L+&"X+,@"N+,@"
POM"D,"VK,$"!)!;
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3. Opportunity in vertical genAI
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3. Opportunity in vertical genAI
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technologies — find out more about why our customers love us here.
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