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Many have sought to define the future of money including 
the role of CBDCs. One such foundational effort, Get Ready 
for the Future of Money[1] (Mikhalev, Burchardi, Kok, Song. 
2020, BCG), has laid important groundwork. We assert that 
public Blockchain- and Distributed Ledger Technology 
(DLT) are central to the evolution of the digital financial 
ecosystem, providing a robust foundation for what we term 
the “Finternet” — a decentralized financial network at its 
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the role of CBDCs. One such foundational effort, Get Ready 
for the Future of Money[1] (Mikhalev, Burchardi, Kok, Song. 
2020, BCG), has laid important groundwork. We assert that 
public Blockchain- and Distributed Ledger Technology 
(DLT) are central to the evolution of the digital financial 
ecosystem, providing a robust foundation for what we term 
the “Finternet” — a decentralized financial network at its 
core built on public permissionless blockchains with 
autonomous smart contract like Ethereum.

https://www.bcg.com/publications/2020/get-ready-for-the-future-of-money
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As the public decentralized infrastructure matures, effectively 
becoming the Finternet, the worlds of TradFi and DeFi converge
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